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In this circular, the following expressions have the following meanings unless the context

otherwise requires:

“Annual General Meeting” the annual general meeting of the Company to be held at
Room 1, 26/F, Guangzhou Jiayu Centre, 769 Huacheng
Avenue, Tianhe District, Guangzhou, Guangdong
Province, the PRC on Wednesday, 25 June 2025 at
11:00 a.m. or, where the context so admits, any
adjournment thereof

“Articles of Association” the articles of association of the Company, as originally
adopted, or as from time to time altered in accordance
with the Companies Ordinance

“Audit Committee” the audit committee of the Board

“Auditor” the auditor of the Company

“Board” the board of the Directors

“Buy-back Mandate” a general mandate to the Directors to exercise the powers
of the Company to buy back on the Stock Exchange
Shares representing up to a maximum of 10% of the total
number of Shares in issue (excluding treasury shares, if
any) at the date of the passing of the relevant resolution at
the Annual General Meeting

“CCASS” the Central Clearing and Settlement System established
and operated by HKSCC

“CG Code” the corporate governance code as set out in Part 2 of
Appendix C1 to the Listing Rules

“Company” Silver Grant International Holdings Group Limited, a
company incorporated in Hong Kong with limited
liability, the shares of which are listed on the Main Board
of the Stock Exchange

“Companies Ordinance” the Companies Ordinance, Chapter 622 of the Laws of
Hong Kong

“Directors” the directors of the Company

“Group” the Company and its subsidiaries
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“Zhuguang Holdings” Zhuguang Holdings Group Company Limited, a company
incorporated in Bermuda with limited liability, the shares
of which are listed on the Main Board of the Stock
Exchange (stock code: 1176), which held 679,890,022
Shares, representing approximately 29.50% of the issued
share capital of the Company as at the Latest Practicable
Date

“%” per cent.

References to time and dates in this circular are to Hong Kong time and dates.
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(Stock Code: 171)
(Incorporated in Hong Kong with limited liability)
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SILVER GRANT INTERNATIONAL HOLDINGS GROUP LIMITED

Executive Directors:
Chu Hing Tsung (alias Zhu Qing Yi)

(Chairman and Co-Chief Executive Officer)
Zhang Wenguang

(Co-Chief Executive Officer)
Weng Jian
Ku Ka Lee

Non-Executive Directors:
Chen Zhiwei
Chen Yongcun

Independent Non-Executive Directors:
Liang Qing
Zhang Lu
Hung Muk Ming



RE-ELECTION OF DIRECTORS

As at the Latest Practicable Date, the Board was comprised of nine Directors, of which Mr.
Chu Hing Tsung (alias Zhu Qing Yi) (“Mr. Chu ”), Mr. Zhang Wenguang (“Mr. Zhang WG ”),
Mr. Weng Jian and Ms. Ku Ka Lee (“Ms. Ku”) were executive Directors; Mr. Chen Zhiwei
(“ Mr. Chen ZW ”) and Mr. Chen Yongcun (“Mr. Chen YC ”) were non-executive Directors; and
Mr. Liang Qing (“Mr. Liang ”), Mr. Zhang Lu (“Mr. Zhang ”) and Mr. Hung Muk Ming (“Mr.
Hung”) were independent non-executive Directors.

Pursuant to Article 93 of the Articles of Association, Mr. Zhang WG who has been
appointed as an executive Director with effect from 1 July 2024 and Ms. Ku who has been
appointed as an executive Director with effect from 10 September 2024, shall hold office only
until the first annual general meeting of the Company after their appointments (i.e. the Annual
General Meeting). Pursuant to Article 102 of the Articles of Association, Mr. Chu, Mr. Chen ZW
and Mr. Chen YC shall retire by rotation at the Annual General Meeting. All the retiring
Directors, being eligible, will offer themselves for re-election.

Brief biographical details of the retiring Directors who are proposed to be re-elected at the
Annual General Meeting are set out in Appendix I to this circular.

INDEPENDENT NON-EXECUTIVE DIRECTORS

All the independent non-executive Directors, namely, Mr. Liang, Mr. Zhang and Mr. Hung,
have served more than nine years on the Board. Mr. Liang has been appointed as an independent
non-executive Director with effect from 28 February 2014. The Company has entered into an



RE-APPOINTMENT OF AUDITOR

Ernst & Young (“EY”) has resigned as the Auditor with effect from 8 November 2024.
ZHONGHUI ANDA CPA Limited has been appointed as the new Auditor with effect from 22
November 2024 to fill the casual vacancy following the resignation of EY and to hold office
until the conclusion of the Annual General Meeting.

A Shareholder has given a special notice to the Company pursuant to sections 400 and 578
of the Companies Ordinance of the intention to propose the following resolution as an ordinary
resolution at the Annual General Meeting:

“ THAT ZHONGHUI ANDA CPA Limited be re-appointed as the auditor of the Company to
hold office from the conclusion of the Annual General Meeting until the next annual general
meeting of the Company at a remuneration to be fixed by the board of directors of the
Company.”

GENERAL MANDATE TO BUY BACK SHARES

An ordinary resolution was passed at the annual general meeting of the Company held on
26 June 2024, whereby a general mandate was granted to the Directors to buy back Shares.

Such general mandate will lapse at the conclusion of the Annual General Meeting.
Therefore, an ordinary resolution will be proposed at the Annual General Meeting to grant the
Buy-back Mandate, being a general mandate to enable the Directors to exercise the powers of
the Company to buy back on the Stock Exchange Shares representing up to a maximum of 10%
of the total number of the Shares in issue (excluding treasury shares, if any) at the date of the
passing of resolution no. 4 set out in the notice of the Annual General Meeting (i.e. not
exceeding 230,484,961 Shares based on 10% of the 2,304,849,611 Shares in issue as at the
Latest Practicable Date and assuming that such issued Shares will remain the same at the date of
the passing of resolution no. 4 set out in the notice of the Annual General Meeting).

In accordance with the Listing Rules, an explanatory statement to provide the Shareholders
with all the information reasonably necessary to enable them to make an informed decision on
whether to vote for or against the resolution to approve the Buy-back Mandate is set out in
Appendix II to this circular.

GENERAL MANDATE TO ISSUE SHARES

Ordinary resolutions were passed at the annual general meeting of the Company held on 26
June 2024, whereby a general mandate was granted to the Directors to issue Shares, and such
general mandate to issue Shares being extended by adding to it the number of Shares bought
back by the Company under the general mandate to buy back Shares was granted to the
Directors on 26 June 2024.
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Such general mandate will lapse at the conclusion of the Annual General Meeting.
Therefore, an ordinary resolution will be proposed at the Annual General Meeting to grant to the
Directors the Issue Mandate, being a general mandate to the Directors to issue Shares (including
any sale or transfer of treasury shares (if any) out of treasury) representing up to 20% of the
total number of the Shares in issue (excluding treasury shares, if any) at the date of the passing
of resolution no. 5 set out in the notice of the Annual General Meeting (i.e. not exceeding
460,969,922 Shares based on 20% of the 2,304,849,611 Shares in issue as at the Latest
Practicable Date and assuming that the number of such issued Shares will remain the same at the
date of the passing of resolution no. 5 set out in the notice of the Annual General Meeting) in
order to provide flexibility and discretion to the Directors to issue Shares. In addition, an
ordinary resolution will be proposed to extend the Issue Mandate by adding to it the number of
Shares bought back by the Company under the Buy-back Mandate.

ANNUAL GENERAL MEETING

A notice convening the Annual General Meeting is set out on pages AGM-1 to AGM-6 of
this circular to consider the resolutions relating to, inter alia, the re-election of the Directors, the
re-appointment of the Auditor, the grants of the Buy-back Mandate and the Issue Mandate, and
the extension of the Issue Mandate.

To ascertain the Shareholders’ entitlement to attend and vote at the Annual General
Meeting, the register of members of the Company will be closed from Friday, 20 June 2025 to
Wednesday, 25 June 2025, both days inclusive, during which period no transfer of Shares will be
registered. In order to be eligible to attend and vote at the Annual General Meeting, all duly
completed transfer forms accompanied by the relevant share certificates must be lodged with the
Company’s share registrar and transfer office, Tricor Investor Services Limited, at 17/F, Far East
Finance Centre, 16 Harcourt Road, Hong Kong not later than 4:30 p.m. on Thursday, 19 June
2025.

A form of proxy for use at the Annual General Meeting is published on the websites of the
Stock Exchange (www.hkexnews.hk) and the Company (http://www.silvergrant.com.cn),
respectively. If you do not intend or are unable to attend the Annual General Meeting and wish
to appoint a proxy/proxies to attend and vote on your behalf, you are requested to complete the
form of proxy and return it to the Company’s share registrar and transfer office, Tricor Investor
Services Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong in accordance
with the instructions printed thereon or via the designated URL (https://evoting.vistra.com) by
using the username and password provided on the notification letter sent by the Company as
soon as possible and in any event not later than 48 hours before the time appointed for holding
the Annual General Meeting (i.e. not later than 11:00 a.m. on Monday, 23 June 2025) or any
adjournment thereof. Completion and deposit of the form of proxy will not preclude you from
attending and voting at the Annual General Meeting if you so wish.
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